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2-4. Net Issuance of Risky Business Debt
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O Institutional leveraged loans

B High-yield and unrated bonds

| Quarterly
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MNote: Total net issuance of risky debt is the sum of
the net issuance of speculative-grade and unrated
bonds and leveraged loans. The data are four-quarter
moving averages.

Source: Mergent, Fixed Investment Securities
Database (FISD); S&F Global, Leveraged Commentary
& Data.
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Quarterly Q2
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MNote: Near prime are those with an Equifax Risk
Score from 620 to 719; prime are greater than 719.
Scores are measured contemporaneously. Student loan
balances before 2004 are estimated using average
growth from 2004 to 2007, by risk score. The data are
corverted to constant 2018 dollars using the consumer
price index.

Source: FRENY Consumer Credit Panel/Equifax;
Bureau of Labor Statistics consumer price index.
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