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Heartfelt congratulations to @realDonaldTrump .

| truly look forward to working closely with you to further bolster the Japan-US Alliance & cooperate to promote a free and
BAE open Indo-Pacific (11/6. X)
AKEE

Had a very fruitful conversation with @realDonaldTrump, congratulating him on his election victory.
| am convinced that the japan-US Alliance will be stronger with his strong leadership (11/7. X)

5EE Congratulations to @RealDonaldTrump ! Under your strong leadership, the future of the ROK-U.S. alliance and America will
FHAERE shine brighter. Look forward to working closely with you.(11/6. X)

LY Sincere congratulations to President-elect @realDonaldTrump on your victory. I'm confident that, the longstanding #Taiwan-
=/ Ak #US partnership built on shared values & interests, will continue to serve as a cornerstone for regional stability & lead to
REHEHE greater prosperity for us all.(11/6, X)

<~ Had a great conversation with my friend, President @realDonaldTrump, congratulating him on his spectacular victory. Looking
AR ! . o .
i forward to working closely together once again to further strengthen India-US relations across technology, defence, energy,

g =L} space and several other sectors.(11/7, X)

Congratulations to President Donald Trump on his election victory.
Australians and Americans are great friends and true allies.
Working together, we can ensure the partnership between our nations and peoples remains strong into the future.(11/6. X)

A—AR3U7
PIVIN——I—EHE Good to speak this morning with President Trump to personally congratulate him on his election victory.
We talked about the importance of the Alliance, and the strength of the Australia-US relationship in security, AUKUS,
trade and investment.
I look forward to working together in the interests of both our countries.(11/7. X)

S HR—IL Congratulations @realDonaldTrump on being elected as the 47t President of the United States! | am confident that the US will
4 m continue to grow and lead globally. | look forward to taking our partnership to even greater heights. We hope to welcome you
D% EMH back to Singapore soon(11/6. X)
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President Trump has won, and the American people have triumphed. | congratulate them on their victory in an exercise that
showed the world the strength of American values.

We look forward to working with President Trump on a wide range of issues that will yield mutual benefits for two nations with
deep ties, shared beliefs, a common vision, and a long history of working together.

I am hopeful that this unshakeable alliance, tested in war and peace, will be a force for good, blazing a path of prosperity and
amity in the region and on both sides of the Pacific.

This is a durable partnership to which the Philippines is fully committed, because it is founded on the ideals we share:
freedom and democracy.

| have personally met President Trump as a young man, so | know that his robust leadership will result in a better future for all of
us.

Congratulation, President Trump!(11/6. X & U K#fEFAXE)

K% 2
7IIVEE

Congratulations to @realDonaldTrump on his remarkable political comeback and victory in the US presidential election. This new
chapter brings renewed opportunities, and we’re ready to move forward with optimism, collaboration and shared purpose.

The United States remains Malaysia’s largest source of foreign investment and a vital player in the Asia-Pacific region. As
ASEAN Chair in 2025, Malaysia hopes that America will reinvigorate its engagement with Southeast Asia. We also urge
the US to use its considerable influence to help end the devastating violence and loss of life in Palestine and Ukraine.
We look forward to working closely with the incoming president to foster mutual benefits for the people of both our nations.(11/6.
X)

12RRI7
PAEUNPEPN ik

My heartfelt congratulations to Mr. @realDonaldTrump for being elected as the 47t President of the United States of America.
Indonesia and the United States are strategic partners who share a robust and multifaceted relationship.

Our strategic partnership holds immense potential for mutual benefit, and | look forward to collaborating closely with you and
your administration to further enhance this partnership and for global peace and stability. (11/7. X)

4
R—k25EHE

| wish to congratulate President Donald Trump @realDonaldTrump and Senator JD Vance @JDVance for the victory in the U.S.
Presidential election. | look forward to working with you to advance Thailand-U.S. long-standing alliance for the benefits of our
peoples and prosperity in the Indo-Pacific region.(11/6. X)

A
b— S LERER

“He highlighted the positive outcomes of the Viet Nam-U.S. comprehensive strategic partnership over the recent past. Viet Nam is
ready to promote the stable and long-term development of the bilateral ties for the sake of the two peoples, as well as for
regional and global peace, cooperation, and sustainable development, affirmed the General Secretary.”(11/11., BEEEEKI<

EYSEEAMLBIEFHRESY)

MIZWMHO  (4i5) 5B ASNSTHYU L. BIERELY . HFEVH—F &5/ 00— R 3



O BEERBREBERA & @ PITADRE

MU TRIEKEDOMEFHRES IFER. BERICL S MERRORREHET

n FMSUTREBEDRRATLUR—LBBERZERL., Z ARG CEHMANGICLIENEEX-EROREZEL
— —A. BFHRRANDZESTERL NATORBELO/ U ERERRGEEZIBA S

FIUTEDOELGBER A

c HEREE . SHERTERRKR(AT77). BFEZHEL. BROBIE. [IREEB~0BF| X HZ ]
s « FMSUTEBOBARBROBEAL. EABRD20% DB

‘ « BBSIELIFICRDPMABEFRFIHRBHBOREREDND—AET S

s FEIRMNBBEBAIRNTIFGEDEFERBICRYEA. FREFTOIL<TS

g | - KEE—OAXBEOBE B

s imag | © TIIATHEORL, ISATRFIRRLIHE R ORBOLVELERNZER

éﬁﬂﬂ * NATOD BREEamERAMICREL, ERERENDLEUONATOMBEAKREZEZ T RRICIEHELEVERE
© RN TRGEFRBAECSMAIRE

yo g | ¢ EEAL DN ERRERNRELEEMERED (10~20%) DEA
e X | . AERB OB
G |- TENQEREERLIHE SRABBE0%EISIE LI REEFEOME. EEREAORENSOHAL
Eeitne | AFHECRRENICRL XESEONRRAOEILTY
= | - IPEFAS OB KB RES SUBBREREICHN SHIRAS , SERIGB R AL DA REN)

« KitfEEVBICERZRAEL MEAALOREZEEEHEBEDRAZHEL
A - EIRDEDEER. KEE LRAXDREXZEDEHIE
 FEBROFEADHREDMNE. RFPUAZREZTSDORIT. BUDORIGEFL

- RUBEA OB

MRER] |« REMNBREOEOIXEELYLIRLF—ARCOEVETHLLEZRITT SERBFEHRE
DEIRL | - Fl-RAAR-BREEFE~OHEB

© NATUBHED BBEGHG CREMNRFR) M, CAFE (R T H)IRE) RF OB

* TA—TRT—FDITHE

FHIEH © RO OERFORGE2DHIM T S AMBEFEEE ENWMEIZER (FTC) LEMBEZE R (FCO)
(Fh 12 E DIRILRHIHEEZ KRR TICE<

s REALTILORRK. REDSHBEDRE

MIZWMHO  (15) #9304 —F &F7/05—X - HFIFET(2024) &Y . HF [EH—F &5 /05— K{ER 4



@ BEEREREBER A

F%Djﬁﬁw?glféﬁé%-ﬁf’iﬁﬁ%lis7“‘7( EDRIGHEEEZDM?

n BENEZEZEZZASLTOEEGRR;
— (N HERHOFHEOHL. (2) RE~NDEEEIF. (3) 7T ~DRETH

FMUTEDER -BEAMETOTADEE T ELTRRA

(1) PERADFEHEHU

PEHmOKETZHSDIEHH UL bSO TEE - HRZEDEETINET S RiEU
. EF'IIV\JODWE1-¥WIIEP§HHEI’JL%<c‘:%ﬁ?\‘&'ﬂ TITICIEKED SfEHEINERERmDTALE
Ih&EEDIRY

|

(2) KEADEELR

« KERTOEGE EICAHBGREDERCKY . FENCRE7ZI7ICEEATEIA
« RKEANDOEE[LIFEE, BMEIMME<IRFE TOFmEFHELULVAEmITEULS Z2RELDEEZEFRGE
—mBICEEFD

td
[~
lII

B)PIPADREI T

o REOMZEIFIZHEL ZBNEHAICMKF PERMADKEFEME FT2E. FEUND 7 I 7ERA
DIKENRTED

o PIUTICEDTIE RFEERDFO E UKL A DS

o 2L EEREHBRANBERESNNIE KEBROM VI ZBE KEBRDOEERZEL TP 70K
ILARDEEN—EMHERINDIRD

« REFTLFEMKEBZEFEZNMERU TV TIE, 71 — VAR DEDNEE D AR

() #FEVY—F &TH/00—XER

MIZWHO

o



O BEERREBRSE Q@ PITANDHE

(MNHPERZ-BREOFHOHLIE, FSUTBHE- KRB ETINET HL2E

n AHPBERTE, PERMTARS - ERIRERFNE R DD OBIRTE R TEDH DT E
— NATUBETREZEERICHZRY. FERPEVEEXRZERNICRE., — A, MSUTBHER O PEFiZE#
B9 56E . MERMADRAIG O KIGERHORBESS D TBEN DMK
— FIUTRIFE—RBHEICHEL T, @AM DBBGEARIEE (60%EF . MENERSY) 18T 5

xt i B R

SOl /N1 T UBHEDL G —

v E—RMSUTBHED X B INEER D HEF
V NATOEGOXPEERT. BEIERY N7 AR TYRA— O ER KA H
v PERGEEEERADERNEERE

FMIUTE /R

v KETEDORFIREFMELL
vV BFHER.HM EERFEOEENTFOMALIFITE CTEEMICEL
v EEFECK) OEL
(ROWTOIREDNEARRE, VT HADEICHLTEZSRVEFLEHFEZ. (D2 TOMBEIZLEZ SEE|
v B AR Z60%BIZ5I= LT

th
I
53

(B BEMESE LY. AT (RBTELRAEEER
MIZUHO 6

——




@ EEREREBERA &

Q@ PITPADEE

PEHGSOEEREE (ST HMEERIE L. TOTAOPFERARBTRATIRY

s RKEEFT7O7HoDHPERSOFEEE ST HRFHZEEIE, 7OTISHLTEMBYRIEFOREEER
— 20234F8AIZIE. ASEANFED KGEAHEBEE MICHL THEEZITL.. REMIZZAERIZOWTTIREIE@H LE2E
— TEWMEOREHRIITOF-FOELT BT @B AR BET (AD/CVD) M@ IS (%)X
— AT, 7o7&E(NMLFH) ITRHUTIE, T EEH SO REEY RIETERL. ARENIOLED

n FEZELE. KEHLroDHEOHEHLIZNA ., FEDODRAEE
— BRTHL.HAZEDORBETTO7ADORE@ANEML, R EDOREBHREZFTELTLREDEILT

KEAFHEE MIZHT 5T EEHEHEFEE (2023458A)

#itH T WREE EEHER
s BYD Hong Kong T EIERE
AIROT —
New East Solar TEZEE
Hanwha Q CELLS JERE
IL—7
Jinko Solar JERE
Canadian Solar TEFRE
24 _ .
Trina Solar TERE
X Boviet Solar JERE
e LA
Vina Solar TEZEE
v
REDIGHE

7J9’- ST EBL(AD)  HBIEE ZEIHE (CVD) 2 fER

(tHFT) JETRO. REFEHELY ., #F (FIRITEEREEER

FICEY . TOTANDRADIET B)RY

FOTDEE-HABA

(20194=100)

130
120 t
110
100
50 |

80

— WAKE
—— RN

-—= REHNSOHASIT ()

70
1.7

GE) MAD 7 FEEA—X (LFHAT—H)
() A BERTBEY . AT RV Y —F &TH/A0—XER

18

) BB RBRIEENFEL:
H. 202456 AIZKENF

1 28
1 26
1 24
1 22

4 20

18

(%)

MIZWHO

o



O BRERBREBERAGE @ PITANDFE

(2) RERA~NDEERRE. REARMDESHo, —HBODEEYRICEEFTINE

m KETCOEEIFIEET7OT7HEIZERTEIRXE
— RRP AV HFITAT T IIL—TDRE (2023) &N X, KEEZDIRXLE100E L1554 . FE GEMEF
HEDMEZFBROPOCERETZOTOEGIE. EEKELGENSEEIRNRAIZEEES

n REERNQEERFRE., B OCHEMEBRNFEVFLERGEDEEYMICEEFTILE
— REERICESTE, FEHADKRDYIZKERNTORZEZ LRSS E HEY . FEADZME T/ ER MDD EE
RS EE5H, MIEHRF N ORI DTN LA REMENS L=
KEORZEMDEEIR S £EER

f*lihﬁf%%@ﬂﬁwo) B[4S BRI R B7T7 RE7CT FDith
40 -
=53
120 10 i ? ~
100 =11 KESRICHAT
: \
gso{ M
¥ impy
60 4 11
11
w4 1
11
204 b}
11
0 +—h—————————— S+
SOONK [ ANKENMNLAIRNRR2NREFNTEK | RL2EHE>D2NXL T TITNKNYN
'|'|§§-\V|\Vq'l\':'\iﬂ(:"\\_:_l_‘o\@ﬂ*'h"\-\'\’H%Ié#:[-;‘ll\':,\H-E-H‘|H~'\',\=\.|\I£,,\,,\Q\°_U
DRLpy2IB®DNTIMNDY LINT | gDz Ry NN eAYH DL L] D
2B N YN FAaxRNkIn o Hg NN A WY Ly X
S® ik AN L D X {2%¥ N QP
= + X PN
o

hiE

GE) RRRY -aVHIITAT - T IV—TF(2023) IZk B HEFHE, BEFE. RBIRM, NGB BHRFEE. EHE. RHE. ZOMIHEREOIXNMEZELZLD
(HiFf) Boston Consulting Group (2023) “Harnessing the Tectonic Shifts in Global Manufacturing” &Y. &3 IEUH—F &TH/B0—XER

MIZWHO 8

—




O BEERREBRSE Q@ PITANDHE

() REHIENoDFER BRI, 7O7ICETRREMB IR DIFHEIC

n HEFXOWMAZEE (REXE MDA E(X)l J’a(‘féﬁﬁu)\tti)liiﬁﬁﬁﬁ ELt3ERREZHA KT

NTOHRAEE=ENEEE+BAE L

— ‘:F'Eliznn’\o)ﬁ‘ZﬁEIiZMSEbEﬁ‘bﬁ-FL J\WébUf}#y:leEs ASEANSE! B A DIKRIFEHHEK

— EYblT, RE-RE, MEEOEMAYM, 22 E21—5—-
n FEHMOHRZEDTL, REA~NDLEERF-

FELLENT
HEXDBAZBE : §fZELH
(%)
35 -
ZDfth
30 - ASEAN5S
NIEs
25 A
m—
20 - EEEnE — R
7ii- -i-ii
ii--- — rhE
15 { _o== IIII I e
I —— E
““ —irn
=0 £ 5
2005 2010 2015 2020 (5)

G MASREE=WAZR (EEB+WAE WL &L
TRD=. BATHEHE T ER<ELE
() XEEBEELY. AT EVY—F&TH/00—XER

SLEXR DA RERE  EEXA

16?) it A B4 &R Y
90 +
80 -
70 -
60 - /-—’-\/-\
50 -
40 A
30 -
20 A —
10 A
o +—+—+—+—+—+—++—++++—t+—+—+—+—+++
2005 2010 2015 2020 (%)
—RE EREIY
——REE — IR
— — Uk 10— B TSR
BIER e B R AR
REHE ZDfth

ETHE. BEREETLINOS RN EIREE

FHEYL AN IR NEA THRE L2 FFTIE . NIESWASEANSHSD
FENE, TOTICE-TIEESEIE KD EEIZ

(%) ;
100" JEfiit A B4 B
90 ~
80 -
70 A
60 -
50 ~
40 A
30 ’ M
20 ~
10 A I — et
o —+—+—+—+—+—+—++—+++—+++++++
2005 2010 2015 2020 (%)
R B A R 230 — A
KRE-RESSA &
S = 11T Al AREA
— e TSI LEG,

G MAREE=MALE (EEH+WAZE WL LLTRO MAXBREHRFTER{ERE, FESET

NAICS3#TR—2X

() KEEBELY. H#TEVY—F&TI/A0—XER

MIZWHO

o



@ BEEREREBER A

(BEB)KEOMMREICEITIHAREE  TEEX

avEai—4%—-

BEFHE

(%)

70

60

50 A

40 A

30 A

20 A

10 A

0

-

(%)

70

60

50 A

40 -

30 1

20 A

10 A

0

A
(%)

40

35

30

20 A

15 A

10

5_

0

2005

AT T e

25 +

2005 2010 2015 2020 (%) 2005 2010 2015 2020 (% 2010 2015 2020 (%)
RE - REHM MRS
o0 (00 — ZDfth
%1 =9 - — X517
80 - %0 0 w— % ] e
70 1 mEEEEgEg O N
= O 40 A = L oy N
60 1 =ii!i!!!lllll-..' T II m— 1 ] T
o{ESSEE S ..'iii.IIII ] |||||!!!E= :!I BA Pl
= = = = B E====m I = N
40 1= u EEg, ALEETTT M m— E NL—v7
30 A 20 LT .
20 :'III e — A
10 I S s
] -0 —ARRTT
1lell---IllllllllllI O!IIIlllllllllllll.... SHR A
2005 2010 2015 2020  (4F) 2005 2010 2015 2020 (%) VU=
GE) MAREE=MAR (EEE+WABE WL LLTRO- BATBRLERTER{EEE, EEHHEIINAICSIHIN—R
(RN KEEHELY. #TFUH—F&TH/B0—XERK
MIZWHO 10

L



O FEERREBR A& @ PITPADRE

— A BEEHZEATNE. REOFERDH, 7OT7 DR RBHICEZE

n FSUTKRIF10~20%BEQ—RMARBRBTEAZBTLL, RERFIIIFTERLERLLLINE
— XMHEKREELGY, EREARIIFAELEDI I EL0ST BHNEES. TLEXKXEEE HEEOAHEIC
— TR, FEMEFOIRNMNE, #ERRTHLPETIFGL REWMAFREDIRITEE. T, @
BIRICKYREHEADRBIZGof=LiEH, BEREHOEAL. RENTORBELLGHAIREM
— REEIORBIZGES -GS EXNRDEECHEEOREBENETELE . XEATEERDERIC

m FOTICELT, AHEMBER IR REHZELRSE LM, TOREITEBEHRDZE T—AHEN
FSUTEEORBBEAL 0T HE

—

woh - FEAETHE A LKA EA DR E*
BAZEELNBERIARAMEEZDEEFRIEEICEIRITNIE. .. (%PD

0.0 0.1 0.2 0.3 0.4 0.5 0.6 0.7 0.8
L] —
R CENHER  BEHET
' " EEBEBBAIZLDIGDPADEE (Lee(2023))*2

(%PT)

g 0.0 A0 A02 A03 A04
hEICLHE|mELL _ A0.16

EwEEROEEN
) —#EATIEYE

7U7 REESERIE /PN

GE) 1. XE D 2B FRERMIEA, PE: +40% (20%—60%) . ZOMDE: +7% (3% —10%) LRL-BADEEEYH~DEELERELEERICEYRE
MIZWHO 2. BEADEEIZDOTIL, Lee(2023) “Trump’s “Proposed 10 Percent Tariff: Considering the Impact’|Z& 55 E
(HFR) ¥ (2024) (EH &Y., AT R —F &T5/00—X{ERK

11



@ EEREREBERA &

@ PITPANDEE

TOT7TEEIF. AEZEFEZERBICIT4—ILIZELVONDIRY

s PEHESHOHEL. TOTADHRE

VILNDER.TOTDOHMRESZRF(REORTOTEZFF) LT TITHEX

— NhFLEFHEIC. GE AV EE. LU T7FETHREZEFNMEKR

s NSUTRIIHREZERFEHSE. F

—RBHIERIZEINNF LZABRERICEEL. ES5BFHIBIZEIT-EY

HHAERDDGE . FOTICRHLTTA—ILARXZHRNDZNENK

— FE[E.PEFIILDOH. A FLPTIL—
— TA—=ILTrSUTEABRLEWMES . AR EE

AR E HETF(2017~20234F)

(10f&K L) 100

0

A 100 A 200 A 300 A 400

HhE

P |
NEF L
KAy

AR

=9
A32)F7
AUF
EE
Hhr+5

24
=7
INSa—4
TR
AVRRLT
F—XLJ7
AAST)L
24JEY

#ezoz 3 i vuBE st

G -9 —ERZELH S

i 0 O
[ Cm—O

om0

a0

o

jlo_o)

L g)) >EZEDFAKEZEF
oo = KEDEZHKF
QEmO

a0

o O 2017%

1© O 2023=%

o [ Pop 3=t

o Bl SEREFK

b

(&

(P REEBELY, HF(FRTEERERER

VTV BAIEREEMDEAKTEZRFERETE—IL

BEVCHEBFOHRIBECRRET HIRILEETEY
REHBBA -HEZAEH

Rt

o R—AT BRZEHEEA (20174)
HhE o R—AT BZEHEEA (20194)
- REEREVDDOEAILRK (20204)

- GERfnZE#T OB A (20174)
A s FYAES—DHREEBFEMEA (20175F)

« LNGRE® 7O T HrE(20194)

o R—A2 T EMEHEEA (20195F)

sy RAVTBAEHEA 20174)
/ - GERITITUBEA (20194)

o WO - T —HERRFE (20175F)

94 . BREBA(0174)

(HFT) BIEHELY, HF (FIRITEXFAEAER

MIZWHO

o

12



O BEERREBRSE Q@ PITANDHE

REF—EHRORIEN, FOT7EEDERFRERDOARESILZHRT HFREHED

n XEDBEFE—EHZDRLIZHEN., EHZKIERFHHDKELRLIZHRE
— BE-RISUTBHERILIRE . KREICKDAWTOLBZEESDEGME LY, WTOD S NEEEEN KIEIZIET

n XEFE—EEHE, BREBHICIIREBEIZBRADHILENZRRSE. 7OT7DIARSEIZLMRTSEEN
— B BREICAOIBERNAFHERMICAHTHRKRIER, EEKIYVERRMBEBRGENELONTWNETIOTT
HOEFF>AEROTDEREHEELGE . BRGREIRNBRZEER T OBSHRELE
o AVFARITDEZE EUGENERZEMBEICRELTNSG—A . WTODMFUEAHAELLZNIEMN G, 1
VERITHNINLDRFEICRBESNGEWNRETHLEHERSN . WTODHEEE TICKDANESIEERE

WTOD# &R (I EHE) 4 B -BEICEADLIBERNTADE
) )
60 1 KEN GRS EREEER 6000
> R ESDTEFmEMELE
50 - S 2019512 ALK, EEXTFE 5000 -
| &k R RS DI

4000 -
40 - /
3000

30 -
2000 A
20 -
1000 +
10 -
0 -
0 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 (4)
(%) GTADT—4~—Z ET, HENEDEES (GTA evaluation) 5+ EI D %89
1996 1999 2002 2005 2008 2011 2074 2017 2020 2098, FIEET S BT TR HS (Red/Amber) ENEEN A RERHLILD,
' BB E CRA - RN, SRR EORE CRELENTLO
(H1FT) WTOLY. & 138R1T A AT ED A L (H1F) Global Trade Alertd:Y , &5 IZ8R1T K B2 EMERL
MIZWHO 13

—



Iz
PR MEGEOHLETOTICRE, —7 ., EEEAH P EEHEHIREY XV RIER

BRI TBIED A FRIE CRESF—EFRIFEBERDHEE
rRFREE]

- HPEEKRICILIPERSHOHHL
- BRERICESREDE ZIFFHIR - EELHE
« REIEXICEDHIREDHEL

BIFHE E & il CiBlR OB R BER T HE

. . EBEEEEE. BN BN EE
(D) FREREHHLL C RETHEADBO A EN S REERRELTTOTISHA

Q) RKBEADEELRR s KERNTOEEIRMIEL., —SBOEEEETODHERE

- PEHMOMHEOHELNLEICED, BLEVFTTO7 DR KRB ALK

« —A.HEUNDEREEADEBEHEAIX MAIAMEXZBELTX

(B)PIPANDFEI T ERFICF A=, AEVTMIIDBHILRIRE—EBERT DIRY

- REDOBHEEBETRIEZ. WIOZIFLOHERRADEELZRBRSE . TOT
BEDOARZEE, REEZBMBRZIERT Srae

+ REIFIHRHIIARR. =L, DENRSEERAT SO KB,
HHRFIDIRELBUR I ISBEABE
DEEFIAD + REATHEAATRBREINWOOE (RMFLE) . F—LAZOEHE
T e etym BAF R, HERIEERE HREHED AL BETES
c PEOTSTEEOPERRFAIL SRR ARG T HAY
: POTOREEANBRDS BRI, BHEHEROY TS(Fr— (<A1
£5 25T HENE
MIZWHO 14

— (P #TRIRITEXRAETERER



L& 3R

m Boston Consulting Group (2023) “Harnessing the Tectonic Shifts in Global Manufacturing”, Sep 2023

m Lam Thanh Ha and Nguyen Duc Phuc(2019) “The US-China Trade War: Impact on Vietnam”, ISEAS
PERSPECTIVE, Dec 6" 2019

m Lee, Tom(2023) “Trump’s Proposed 10 Percent Tariff: Considering the Impact”, American Action Forum, Nov
28t 2023

m MUEKIF(2024)TRSUT2.0TRIANEISZDMN ? —BEEINDAVILEADEEZE — | #T [FVR—F, 202442
A27H

B AT IRV —F&TV/AO—X-AT [FER1T(2024) R KIFEELZZIT-REF-EXE~NDFZE~EROINAZE
L 1DBCRBEE—EHZDRIEEIL ? ~ 1. MIZUHO Research & Analysis no.30., 20244103 18H

MIZWHO 15



YouTube®&)E [MHRT Eyes] Z. KDOHDPI V=1 —-7IL !

MHRT Eyes
TS, ZoHLIE2HEIRE - SEmE---
Ia/IRb-avHizy rHaRER%E BAEREESHZH
SRREDENE T A v 7 ICHES —2024£E(HEC IR EHEEROREL—

MHRT Eyes

MHRT Eyes

Y=—a—FNLTEEF! !
ALY, 74 v 71, BEEEHERERE (BRI THRE SRS SR
CGEIERIS ISR, %4 LY — AR S BEIEE) P
YOI/ IZ FPERNDEE F Y 7 XEBR D
YouTube®E)B CTFEICKEL A 7w b ;

avyFyyiikhl >>>> HFEVY—F&TI/AYV—-X
THEE - Fr U RLERBELLTEY ET ! u YQUTUbe A= YouTube®lz TEMES

( TYouTube] (£Google LLCOZ$FFIECF)

A -BBREL (47)
—BHOA > T LB - SMBORICEE—

MIZHO  H#FFus—FeFo/09-4L

> = = ° s Sasa sl https://www.mizuho-
R T/ IR I~ ° Eﬂ:gpbﬁ f EEJE U '-J-‘_ I" (,ﬂ.ﬁﬂ) )( _)[’-?jJ v/ (ﬁ‘ﬁ%*’l‘) rt.co.jp/publication/eyes/index.html
302U L CIRIE WA B % #%E K - cREm xR LR—b - BEREZVHEELSALE ]

ZEH|IIQRI—FeZRF v+~ LTIEL D\,
77995 TFRBURLEAALTLEEEL,
https://www.mizuho-
rt.co.jp/publication/mailmagazine/research/index.html

BREIWEDOYE :
PCOFA It HAFTEVY—F T 7/ AP —XkA S
‘ ! WES A—LYHYVEBER
> // h https:// h <03-6808-9022 >
ttps://www.mizuho- ttps://www.mizuho- ) . N .
rt.co.jp/solution/analysis/economist/index.html rt.co.jp/publication/report/research/index.html ! <chousa mag@m|ZUho rt.co.jp>
MIZWHO 16

o



(REHICET BN EHEE]
AFTF)Y—F&THV/A0—X FAEKE
BT AT (FRIT EXRERTOTE HFA

FEITO/ZR B K

TEL: +65-6805-3991
E-mail: yui.tamura@mizuho—cb.com

Copyright © #F [FH—F &TH/AC—XkRA &1t

AERIFERRBEDOAZBEMELTERSN-LDTHY ., BREIOEFEZEHNELIEZLDTESHYER A, KEHIT. BHAEETELHEHMLE-RET—4IC
EOFEHSINTEYFETA . TOEREE. BEUHEZRIATILOTERYVERA. REHROZFAIZRLTE. CESOHMICTEIAET S5BREIVBALL
(FEF, Tz RBHICEH SN AR L FEGLIZERSNDIELHYET . BH. SHIEIAFRERETOARBLTEVET  SHALDOREDFERIR
HERLEAIBOBMERICE, BEFLEFETIEERMOEBNET,

MIZWHO

—

17



